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® It is the only official ownership record crypto transactions

® any attempts to destroy or alter the blockchain may have significant impact

/) as crypto continues to embed itself in the US and Western economies
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® It poses exciting possibilities in payment systems, money transmission, mobile
payments, finance, potential increased financial inclusion, and increasing
investment opportunities for both retail and corporate investors.
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* But see other view : see, e ler does 't see crypto lasting long, Fox
Business News (updated September 21, 2021)(referencing SEC Chairman Gensler

comments at a virtual webinar hosted by the Washington Post: "he doesn’t see much

long-term viability for cryptocurrencies.” https://www.foxbusiness.com/markets/sec-

/3 ensler-cryptocurrencies-lasting-lon
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See Comizio, The cyber threat looming over virtual currencies,

American Banker (May 6, 2021)
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Crypto is part of the d ussion o ussia’s ir vasion of Ukraine

s

has raised national security concerns that Cr);pto_can be used to evade effective sanctions regimes through,

among other things, unregulated crypto trading exchanges; interestingly enough, Ukraine government has
raised crypto donations for its defense and humanitarian aid, and recently adopted laws making it
permissible legal tender See March 9, 2022 Biden Executive Order on Digital Assets (crypto raises “national
security” and “global financial stability” issues)
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® Japan has long standing nc’riénﬂdl'ld "'c')""cc’rivi’ries through its New Funds Settlement Laws

® In January, The Federal Reserve Board issued for public comment Money and Payments: The U.S. Dollar in the
Age of Digital Transformation, a paper described as “the first step in a public discussion between the
Federal Reserve and [its] stakeholders about central bank digital currencies.”
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* Examples: securities, banking, money transmission, commodities, commercial,
anti-money laundering, tax, data privacy, cybersecurity and Constitutional

commercial speech issues regarding Big Tech bans on crypto products and

/ services advertising.
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and interprefed-quY"' role may cha "g'e'qon’rrqc’rs are embedded in digital

code: eliminate trust and record issues?¢
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* 8. M&A activity-deals involving companies conducting crypto activities-

how will standard arbitration clauses be impacted?
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